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PART I ~ PRIMARY & EXPORT INDUSTRIES, 


Pe meneeial 


GENERAL. : 
Seasonal Conditions. Further heavy rains have fallen along the Coast and local 
floodings are reported, Most of the interior has also benefited from saturating 
falls, but in the far West, where dry conditions still preveil, rain is needed 

- urgently. 


Barley. The 1943@44 crop in South Australia, the main barley producing State, is 
expected to be about 5 me bushels. This compares with 6 m. bushels in 1942<43 
and 1167 me bushels in 1941-12, The "Harvest i/Jorkers Award", whish was to opcrate 
from November i5th, has been suspended, pending report by the "Committee of 
Investigation" as to the cffects of the Award upon costs. 


In accordance with the previously announced policy, Federal food authorities 
are reported to be buying surpluses of peas and beans arriving at markets in 
Sydney Melbourne and Brisbanc, Part of the purchases is being canned in 
addition to the normal programme and part is being distributed to charitable 
institutions. 


WOOL. 


Figures rcleased on 19th November, show that progress appraisements of this 
season's clip in Australia total 1,214,612 bales,, only 9,553 bales less than 
a yoar ago. The appraised value to date is £22.4., the average : per lb, 
greasy, 13.48d,, being 0.42d. less than the corresponding average last year. 
At the end of last scason an equalisation payment of 11% was made to bring the 
appraised average up to the contract price, 15,453d. In N.S.W. appraiscments 
the average price so far this scason is 13.5d, as compared with Tasmania 
15.07d. (the highest) and South Australia 12,.13d. (the lowest). 


Arrivals of wool in Sydney to date total 590,095 bales and appraisements 
452,167 bales, ‘These figures represent docreases of 74,247 and 55,262 bales 
respectively, as compared with last ycare 


LIVESTOCK. 


The numbers of shcep, cattle other than dairy cows, and pigs in Austrolia 
have increased since 1939, There has becn little change in the number of dairy 
cows but horses have declined. . The number of sheep in 1942 was the highest ever 
recorded and only a small declinc occurred in 1943, In 1943, WS5.W. carried more 
than twice as many shecp as any other State and morc pigs ond horses, It was 
sccond to Queensland in beef cattle and dairy cowse In Queensland, beef cattle 
numbered 4.89 m and dairy cows 1.05 my the respective nunbers in N.S.W. wore 
1.67 m and 02095 me, and in Victoria 0,58 m, ond 0.88 me 


NUMBER OF LIVESTOCK. 


oe ee 


Millionse 


Australia. 


eS eke IR 


“Allee: 
1959 ; 1942 | 1943 


Livestock 


| Inercase 
TPT lH ae 
39/'T 43 


Sheep & Lembs 124, 61 ia 


Cattle = Dairy Cows Ball ee 29 

Other 40;80] 19 " 4c “eee 19 
Pigs 1.56 54. 058 o1 
Horses tba. | (lie 000 ba 


DAIRY INDUSTRIES, 


Restrictions on supplies of processed milk products for civil consumption are 
to take effect from Dec, 1. The restrictions limit manufacturers! sales of 
ice-cream and malted milk to the guentitics sold in 1942, and of sweetened 
condensed milk and full cream powder to 755 of sales in 1942; the sale of 


/mswectenods weees 


____Dainy Cows | NeSeWe | View IQ'ld.  |SsAe | Weds 
000 TO 


unsweetened condensed milk is completely banned. 


Australian Statistics. The Acting Commonwealth Statistician has issued a review 


of the dairying statistics. There was a reduction in output which is attributed 
to adverse seasonal conditions, depletion of manpower, inadequite fodder 
reserves and deterioration of pastures due to deficient dressings of phosphates. 


Dainy Cows. The number of dairy cows has becn maintained at about 3.2 me 


throughout the war years, but the number in milk declined appreciably in 1943. 
Measurement of the extent of the decline in cows in milk is precluded by the 
fact that in all States cxcept N.S.W.e the date of the annual stock consus in 
1943 (31st March) diffcred from that of carlicr yearse InN,S.eW, cows in milk 
on registered dairics at 31st March numbered 789, 445 in 1939, 756,641 in 1940, 
765,600 in 1941, 745,755 in 1942 and 721,417 in 1945: a declinc of 8.6% 
between 1939 and 1943, 


DATRY COWS AS AT 31ST MARCH, 1943. 


ee ee ee 


000 ~000 | 000 000 
Milking 721s4 | 642.1 | 76466 [109.2 | Gee5 0 
Dry 205.2 | 23561 270.6 | 4801 | 6405 8 


Chit. Paes 8 han 4157.3 | 490.8 | a 
Total 926, 6 87742 1055.2 1157.3 12908 | 80¢ 


& Including Aust. Capital Territory. 


Whole Milk... Production in 1942/43 was slightly above 1941/42 but 10% less than 
in 1939/40. Of the total production in the five ycars ended 1942/43, 75% was 
used for butter, 6% for cheese, 5% for processed milk products and 14% for. 
other purposes, Between 1939/40 and 1942/43 whole milk used in butter making 
declined by 182 m, gallons or 18%, whilst there were increases in quantitics 
used for cheese (18%), processed products (52%) and othor purposes (12%). The 
decline in the quantity used for butter (182 me gals.) was represented by 
decreased production (128 m, gals) and an increase in the available quantity 
used for cheese, processing and other purposes (54 ms gals)e 


PRODUCTION & CONSUMPTION OF WHOLE MELK: AUSTRALIA. 


Million Gallons. 
Used for 


~ Buttor Cheesc 


Processed Milk Other Purposese 


Products. 


19358<359 92545 160.7 
1959~40 Dek 6864 16025 
1940—44 Se? 0965 170.2 
194142 | 795e1 6759 & 178.5 


180.0 


1942-43 & 80369 


Production in 1943-44 is exptccted to be less than in 1942=45, although the 
goal sect is 1210 "1. galse 


Butter & Cheese. Butter production in 1942/45 was 1.6% greater than in 1941/42, 
but 197% Tess than in 1939/40. The production goal in 1943/44 calls for an 
increase of nearly 5,000 tons, in the three months ended Scptcmber, 1943, 
production (26,990 tons) was 8,890 tons lower than last years henee attainment 

of the goal requires an inercase of nearly 14,000 tons in the nine months October 
to June 


Cheese production in 1942/43 was the highest ever recorded in Australia and 
the goal fixed for 1943/44 requires a further increase of 9,500 tons, In the 
three months ended September, 19445, production was, 7,618 tons, 1,575 tons less 
than in the corresponding pcriod of 1942, 

flablevsane 


Se 
BUIWGR & CHEESE: PRODUCTION, CONSUMPTION & EXPORTS: AUSTRALIA. 


Thousands of tonse 


Cheese 


a 
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Production Production 


Year (factory & |Consumption aren (Factory & |Consumption | Exports x 
famn) Farm) 
1938-39 20509 100.7 1343 a 
1959=40 21.260 94,4 11.9 | 19.2 
1940-41. 192.9 105.2 116 15.1 
1942-42 16765 g 10% 2 16.0 | 14, 
1942-45 17098 . g 11564 24e4 11.6 
~ 1943-44(Goal) || 175.0 frais > coy bon ae 
Een emal gees nee UN eee : Sanaa SNM ICES 


k& Subject to revision. pb TIneLuding Sonera Aen by Armed Forces in Australia, 


Prescrved Milk Products. Production of condensed and powdered milk declined in 
1942/45 but the combined total for all products was more than double the tonnage 
in 1938/39. Higher goals have been set for 1943/44 - except in infants and 
invalids foodse 


PRODUCTION OF PRESERVED MTLK PRODUCTS: — AUSTRALIA. 
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Powdered Infants? & 
Concen« | (excl. Butter | Invalids Total 
trated. milk) Foodse 


Conde ns 30d, 


Year Sweetened ‘Wiewoee to 
ened. 


Tons Tons Tons Tons Tons 
1938-59 14, 570 1, 659 nN 6 yen 1,259 29, 150 
4939=40 46,761 25103 para ay! 5,148 | 37,125 
1940=<44 24, 394 4, 900 14, 56 2y'7 16 51, 456 
1941-42 54,813 6,899. | 17,546 2y 584 72, 491 
1942-43 26,522 7,541 | 14,586 4, 756- Cty 
1943-44( goal) | 20, 625 9 | 16, 518 5, 440 [75,097 


Pig Meats, Production increased between 1938 /39 and 1941/42 (pork 59% and bacon and 
hom 28%) then declined, sharply in the case of pork. Goals for 1943/44 aim at 
inoreases of 6,500 tons (17%) in the production of pork and 25,700 tons (68%) in 
the production of bacon ahd hom, 


PIG MBATS: PRODUCTION, CONSUMPITON & EXPORTS: AUSTRALIA, 


Pigs Slaughtered 2.0. ¥ ik Bacon and Home 
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iption, 


Prod= | Apparcnt 
uction |Consum= | Exports 
{ 


Millioz Thousand Tonge} 


1938-59 1.0 
1959=40 ted 
1940-41 14 
1941-42 1.6 
1942-435 tet 


1944 (Goal) 


%z Subject to revision, 
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PART IE «= FINANCE & TRADE, ETC. 
GENERAL. 


Fourth Liberty Loan, With returns uot quite completed, subscriptions number about 
560;000 and amoumt to more than £126 m. Subscriptions exceed the amount sought 

(£125 ms) but individual contributors, though more numerous than the previous record, 
460, 000, are substantially below the target, 750,000. Sales of War Savings 
Certificates, stimulated by the loan campaign, increased by £900,000 as compared with 
the 6; weeks immediately preceding the opening of the loan, Purchasers of 556 
National Savings Stamps, which may be used in subscribing to future loans, are 
estimated to number 80,000. 


Prices Control, Maximun retail prices have been declared in the Sydney areca for 
2,000 grocery lines. In the covntry, transport costs will be added to city priccs. 
Lists of maximum prices must be exhibited in shops and to ensure observance of 
this provision the Prices Commissioner recently announced that the assistance of 
local government bodics is to be sought. 


A new regulation empowers the Commorwealth to appoint controllers in businesses 
which are closing dovm; (a) in tho case of a coal=produeing undertaking, because 
of dissatisfaction with the financial return; (b) in any organisation under 
contract ta supply goods to the Commonwealth, where a member of the management 
has been imprisoned for noneconpliance with prices regulations, 


PUBLIC FINANCE, 


Commonwealth. Revenuc amounted to £846 ms, in the four months ended October, 1945 = 
an increase of £1843 ms. as cortpared with last year, to which Income Tax contributed 
£15 Mey. Excise L202 Mey, Entertairmments Tax £1—¢2 me and Post Office MOe8 Mey 

Sales Tax declined by £065 ms 


Expenditure in October, 1943, vms a little less than last year but in the four 
months ended October thoro was an increase of £2644 my Vize, war £245 my and civil 
purposes £169 me. 


SCMMONWEALTH EXPENDITURE (EXCL. INCOME TAX REIMBURSED | TO STATUS) . 
£ millions 


Estimates || Month of October Four months ended Octe 


Servi ae 1945=44. |-———— bE nee 
4.942 1942 | 1945 Inerceasce 

War (1939) )fron ~ at 
Revenue 16746 KAO ab o4 diGers 
Loans 402453 TAO BAe oreo Bs2 
Total, Ware 569.9 1596.9 184.0 2465 
Qther Revenue Services, 117% 3605 | 3802 1.9 
| 195.8 22Ze2 2604 


Total all Serviccse 687, 8k 


& Excludes £2724 me, wnappropriated balance of £29.7 transferred to 
Notional Welfare Fund. 


Treasury Bills issued for Cammonwealth purposes so far this financial year 
exceed the amount in the samc period last year. The expectations arcy however, 
that with greatly increased receipts irom taxation and public loans new Treasury 
Bills issued in the current year will be considerably less than in 1942=45, 


TREASURY BILLS IN AUSTRALIA ON COMMONWEALTH ACCOUNT. 
‘£ mllionse 


Increasce 
June Aug. Septe Octe June to Pull 
ios Oct. Yeare 
49423 8005 11005 136.0 15840 7765 178.8 a 


4.94.35 00dL. 25989 29965 SNS TAS, O41 ge) Sie 7 ove Pete 


De 


STATE, As compared with last year there is = lag of £1,244,000 in Federal 
reimbursements of incone tax. This is responsible for the inercasc of Ei, 034, 000 
in the deficit for the four months cnded October,. Receipts of the Consolidated 
Revenue Fund, apart from income tax,. incrcased by £552,000 and expenditure 
decreascd by £51,000. In the Busines ss Undertakings there has been a greater 
inercase in working expenses than revenue, .and the worling surplus has declined by 
£227,000 to £3,017,000; of the decline in the surplus Railways accounted -for 

£07 000, Trans and "Buses for £155,000 and Sydney Harbour Account for £15,000, 


N.eSeWe GOVe SENMENT ACCOUNTS. 


SOPOIS MASSA ce tae 


Fae er 3 aes ea ene z ue hon Te ote pean _ 
7 Inercase 
Accounts | 1942, 1943 or 


Decrease (-) 


£000 £000 
Revenue = Consolidated Fund poe ee al 
g Business Undertakings 12, 801 | Ld; 9735 - 
Main Roads 852 8 
Total. | Fi. O05 | 21, 665 
| | 
Expenditure = Consolidated Fmd {| 11,840 11, 809 (=) oY 
g Busincss Undertakings { 9,557 10, 956 { 1, 399 
Main Roads | 753 6387 (~} 46 
Total | 22,180 25, 452 1,522 


Excess of Lxpcnditure 


ee 


_ ee es 


g Railways, Trans & "Buses, Road Transport and Traffic Fund, and Sydney Harbour, 
PRIVATE TRADING BANKS: 


Average Tiabilitics and Assets Austreliae In Septaaber, 1945, there was an 
accession of £7 m. to the cash Seay or the private trading banks, of which £06 m 
was held in liquid form (cash and Treasury Bills combined) and A me was placed 
in the compulsory Special War Time Deposits A/ce Deposits increascd by £660 m. and 
a decline in advances (£1,8 m) was almost bal anced, by an increase in Governnent 
Sceurities (£1.66 me). 


NINE TRADING BANKS -- AUSTRALIA. 


Liabilities and Assets within Australia, 


£& million. 


aR Bes BIN : Tec pea er Eos 
[coin Treass |Govte & |Special 
De | : 
eae Notes ctc, | ury Municipal |Wartine 


Advancts, 
Discounts, 


Av. of Bearing |Not & Cash at | Bills. Secur= Deposits ctes 

Weckly Interest He raa Ties Total | G&wealth itics, with 

Figures. (Fixed) | Interest Banke | Gi wealth 

ae | sa een a die Baike 

1950-F une 200.9 a a ee 318.0 | 2666 | BS) baceeioes 29147 

1940 210.3 | S594: | 54594 | eae | 383 | 437 | 28949 

1941" 2046 9 Pioed 3) S600 3555 3Ge1 |. 6169 28347 

1942 " 192.0." jn <t9ae8 58709 | A0e4 39.6 5Ge3 | 4 268.8 

1945"! | 197.4 25654. °° | 453.5 | SS—4 5008: | V5e? 102.9 24640 

1942—July | 190.3 18866 1378.9 | 36e4 38.4 | 5693 2.6949 
Auge 190.7 20062 590.9 | 50.4 S71 5695 26440 
Scpte | 1905 | 20806 | 5991] 54.5 1546.) Seo 25845 

1943aJume | 19%64 | 256.1 | 453,.5| 33,4 50,8. | 75s 102.9 24600 
July | 205.2 | 248 45165 | 35.2 | 476% | 756 10363 24006 
Auge | 205.1 | 2597 | 464.8] 40,0 5742 | 76.0 10497 243» % 

___Septs | 205.9 | 265.7 | 471.6 | 39,0 — 508° | Web tigi 24166 


INTER“BANK CLEARTNGS (SYDNEY). 


_ in the nine months ended September, 1945, the amount of clearings was 18% 
higher than last yoars 


INTER=BANK CLEARINGS; SYDNEY. 


Amount of Clearings m Index + 


| 
ined ol 


1943 


April pi es 150 
May 123.0 155 
June 132.6 163 
July 114.3 155 
August 129.7 160 
September 105.6 116.4 155 
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% Treasury Bill transactions deducted, + Three months! moving average, Basc: 
average in corresponding month 1926-1930 = 400. 


REAL ESTATE, 


Sales (£1, 551,000) in September, 1945, exceeded the previous month by £172,000 
and were slightly above the average monthly sales this year (i1y427,000}. A 
decline of £4,050,000 in the nine months cnded September, this ycar as compared with 
last, occurred in the four months January to April. In the five months May to 
September, 1943, sales amounted to £7,256,000, or £9000more than in the sane 
months in 1942, 


7 OTN REAL ESTAT® TRANSACTIONS s NeSeWe 
Thousand £ 


{ 
Ss. 6 S; Mortgages (incl, renevals). 


Period 1959 


Jan ~ April, || 10,755 
May 5,990 
June 2y 6135 
July 2,919 
August 5, 068 
September 2, 954 


17,673 |411, 953 


Jan-Sepe H 20, 579 


43 | 
Year 32,157 ink 


WIRELESS LICENCES « 


Listeners licenses in N.S.W. numbered 554,227 in September, 1943, an inercase of 
8.8% in the ycar and 28% in the four ycars since September, 1939. 


WIRELESS (LISTENERS) LIGENGRS IN NsSeWe 
1939 1940 fo: 


July 433, 972 AT by 228 494 904 506, 566 256 
August 454,029 475,761 498, 073 508, 292 549, 939 
September 432,795 479, 485 500, 125 509, 332 4 227 


AIRCRAFT INDUSTRY. 


A decision to undertake the production in Aystralia of heavy bonber type aireraft 
was announced ky the Pring Ministey who designated it an interim step towards a 
high class transport typo of plane, 


The 500th Beaufort to be produced in Australia vas delivered to the Reledel’s 
early in Novenbcrs 


